Introduction

Jhe Croeseid, was a type of coin and the world’s first bimetallic monetary system,

either in gold or silver, with a standardized purity for general circulation which was

minted around 550 B(.

dlistory

ﬂeﬂo}w&wm his father Alyattes had already started to mint various types of
non-standardized coins. Jhey were made in a naturally occurring material ok

elecbuum, a variable mix of gold and silver (with about 54% gold and 44% silver).

dlerodutos mentions that:

So far as we have any knowledge, the Lydians were the first people to introduce the
use of gold and silver coins, and the finst who sold goods by retail.

haracteristica
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type: the facing foreparts of a lion and a bull. (ompared to later copics made by
the lchaemenids, the original (hoeseid use a more natural rendering of the two
animals. Jhe finst Croeseids were indeed (ssued by (roesus before the lchaemenid
twasion, and not after the dchaemenid as has sometimes been suggested.

Jhe gold coins had an initial weight of 10.7 grama. Jhe silver coins also were saued
in 10.7 grams, together with many smaller denominations, from 1/3 to 1/48. Jhis
makes it the world’s first bimetallic monetary asystem. though the idea of smaller
atlver denominations had originated by Hermodike 99.

Soon after however, the gold coina were sbuick in a lighter standard of 8.1 grama.
Jhe modification of the weight may have been the result of a policy to exchange and
nremove all elecbuun coina in circulation with the heavier format, the 10.7 grams con-
responding to the nominal weight of gold in a standard 14.1 gramas electrum stater.
Once this was done the coins were lightened to 8.1 grama corresponding to the tue
eight of gold in the electuun coina, which had often been voluntarily debased.
CQistotle attrbuted the invention of coin to Greek Hermodike 99, possibly (roesus
mothenr.

Jhe great advantage of the (roeseids compared to their electrum predecessors ia
they were very reliable, as the pure gold and pure silver coins all had a clear n-
trinaic value, entirely guaranteed by their pwuty and clearly defined by their weight.
Jhe royal symbol, or stamp, created by Aylettes gave the cotns a declared value and
today we still use a token currency, where the value (s quaranteed by the astate and
not by the value of the metal used in the coina.




Symboliam
Jhe lion attacking the bull motif on this coin type has been variously theorized as
umboamthzmandmoon aprung and winter.

wely, the lion - symbol of Lydia - and the bull - symbol of Hellenic Jeus
mﬁaum;eadl,ot/lmmbzm Note that hunting lions attack from the reanr.
s such, it (s percewed that Greeks of the dsia minor and Lydia were at peace at
that time, yet Lydia was at war with dsia Minor at that time. Notwithstanding,
the (roeseid symbolism of peace between the Greeks of dsia Minor, Lydians and
later Persians persisted long after (roesus’ death.
When the lchaemenid fmpire ruler Cyus the Great inwaded Lydia, together with
the rest of dsia Minor, he adopted the bimetallic system initially introduced by
COroesus.
TJhese coina were found in very fresh condition in the dpadana hoard, coins deposit-
ed undenr the foundation stone of the dpadana in Persepolis, dated to circa 515 B,
confinming that they had been recently minted under Achaemenid rule.
Under Darius 9, the minting of Croeseid in Sardis was then replaced by the mint-
ing of Darica, probably around 515 BL. Jhe earlicst gold coin of the lchaemenid
Empire, the Daric, followed the weight standard of the (roeseid, and (s thereflore
considered to be later and derived from the (Croeseid. Jhe weight of the Daric would

en be modified through a mebwlogical reflorm, probably under Darius 9.

dHistory of

Jhe first coins were reportedly minted during the 9ndus Ualley (ivilization (JUC) in
the city of Mohenjo-daro, cwvently Sindh province of Pakistan five millennia ago.
Jhe eanliest coins from the Mesopotamia are carbon-dated to be 4 millennia old,
while the last Assyrian king minted coins around 2700 years ago. Later, electum
coins were minted in Lydia, followed by the (Croeseid by (rocsus. Lydia was an Iron
dge hingdom of western dsia Minor located generally east of ancient Jonia in the
modern western Jurkish provinces of Usak, Manisa and inland 93mir. Before
Orweseid various coins were minted in the fgyptian empire and the MMesopotamia,
but lacked standraized punity and ratio. Novertholess, coins made from oloctrum
preceded the (Croeseid in Lydia and was authorized by Lydian for exchanges.

Jhe origin of ancient coina in the Mediterranean region s a problem praught with a
paucity of evidence yet demands an explanation. 9t (s, indeed, a question concerning
no less that the origin of the first colna (n the world as (Chinese colnage, which de-
veloped independently, did so0 approximately near the end of the bth century, when
coina in the Mediterrancan were alheady well established. (redit for the development
of the finat coins often falls on either the Greek city states of Asia Minor o the Lyd-
tan kingdom. Jhe latter, however, cannot be considered mutually




oxclusive from the Greek world, as Lydian culture had already been partially Hel-
lonized by that period. Both in art and architecture Lydia had been influenced by
Gnook atyles to the extent that it had a Greek agora in its capital Sardis.

Jhere are several indications that Lydia was indeed fundamentally involved in the
onigin of coins in the Mediterranean world. Firstly, the material of the earliest
hknown coins suggests a Lydian ornigin. Jhe coin horde from the fphesian Ortemisi-
um — a temple to the Goddess Grtemis - and other finds throughout dsia Minor are
conaistently made of electuum. flocbuum was an alloy of gold and silver that was
available naturally in the silt of the river Paktolos which flows through Sardis
was therefore a commodity largely controllod by the Lydian kings, but it should not
be assumed that naturally occurrning electhum was the sole sounce for early coins as
there ia evidence that the alloy of some Lydian coin issues were made of a controlled
proportion of gold and silver, and there is evidence that during the finst half) of the
6th contury B.(C.£. gold and silver were being separated in Sardis. Furthermonre,
lator eloctuum issues from (yzicus, Phokaca and Mytilene were composed of an
arttficially controlled ratio of gold to silvenr.

other indication that the earliest electrum coins were from Lydia is the disthibu-
Lion of weight standards to which they adhere. By far, the majority of early eloc-
turnm finds, especially of those ninety-three pieces in the Grtimision horde of fphe-
aus, conform to the Milesian weight standard, which was the weight standard of
Lydia as well as the Jonian city-states of western Asia Minor. Only two coins from
the (htimision horde are of a different weight standard, namely the Phokaic, and
the usage of the seal device on both makes the attribution to Phokaca even sthongen.

Jhe wide ranging (although not exclusive) use of the of the lion on many other early
elocthum spocimons under the Milesian weight standard further suggests Lydia
as their onigin, as the saymbol lion was closely associated with the royal Mermnad
dynasty of Lydia. Forty seven (23 with lions head in profile, 22 with lions paw, 1
with lions head facing, and 1 with lion recumbent) of the ninety three pioces found |
at the Qrtemisium used either a lions head or lions paw as their saymbol, and forty
Qe other pieces from a horde found at Yordion also carry this symbol. With finds

of the presumably Lydian style coinage in both Phrygia and Jonia, the coinage was
acomingly widely used, but what motivated the minting of the firat coinage is still
uncertain. 9n recent decades a higher abundance of small raction elecbuun coinage
has been discovered, which puts to doubt earlion assumptions that the first coins
were munted mainly for large transactions. Reasonable speculation suggests that
the smaller Practional pieces, of which the smallest are tiny bits of metal at 1/96th of
a atater, wene issued for use as ciwil service pay and in turn accepted as payment




Qor taxes. Minting of Practional denominations quickly increased, and considen-
ing that nearly every other piece in a b6th contury B.(0.£. horde of 906 coins from
westorn Asia Minor used a different die, suggests a very large minting, por-
haps in the millions. Nonetheless, the larger denominations wene very likely used
for expensive transactions, such as state purchasing off mercenarics or supplios,
oh as in the case of the (htimision horde where moat of the lion head types are
one-third staters, for wealthy dedicatory purposes.

Lydia, dsia Minon, 650-561 B.L.
One of the firat coins produced with more than simple chude lines and punches
wene the lion head types of Lydia. Jhese coina retained the general nugget shape
and two reverse incuse punch marks of the earlien globule and striated types.
Jhe restoration of the temple by the Lydian king Croesus does give us a terminus
ante quem for the placing of the coins. Following the destruction of the Qrtinu-
alon in the 7th contury by the (immenians, it was rebwilt by Croesus, who came
to power in 561 B.0.£. Part of the cella (an enclosure within Yreek and Roman
tomplos which consisted of the primary sanctuary in which a statue of a god was
attuated) of the old temple was reused during the reconstruction, and it is unden
this pant that the aforementioned horde was found durning excavations in 1904-
1905. Dunring the excavations, five varieties can be beon distinguished, with three
of particular academic interest:
1. fLssentially unmarked blank with no punch (2 pieces, one an 1/8th and anoth-
or a 1/24th of a Milesian statenr).
2. Jype-less pieces with an incuse punch on one side (3 pieces, 1/24th, 1/48th,
and 1/96th of a Milesian stater).
3. Jype-less pioces with a striated surface on one side (4 pieces, one 1/6th, two
1/24th and one 1/48th of a Milesian stater). |
Al of the rest have coin-types (lion’s head or paw, horse’s head, beotle, griffin’s
head, otc) and make use of incuse punches.
— |




